










tl AJAY B GARG
CHARTERED ACCOUNTANT

Limited Review Reoort

To

The Board of Directors

ARSS Infrastructure Projects Li mited

CIN : 1141 03OR2000PlC006230

Pl ot-no-38, Sector-A, Zone-D

Mancheswar Industrial Estate

Bhubaneswar-7S1 010, Odisha

We have reviewed the accompanying statement of unaudited financial results of M/s. ARSS Infrastructure
Projects Limited ("the Company") for the period ended 31st December, 2017 ("the Statement"), This
statement has been prepared by Company pursuant to Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations,2015 (the "Listing Regulations'2015'). This statement is the
responsibility of the Company's Management and has been approved by the Board of Directors, Our
responsibility is to issue a report on these financial statements based on our review,

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410, 'Review of
Interim Financial Information Performed by the Independent Auditor of the Entity' issued by the Institute of
Chartered Accountants of India, This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the financial statements are free of material misstatement, A review is
limited primarily to inquiries of company personnel and analytical procedures applied to financial data and
thus provides less assurance than an audit, We have not performed an audit and accordingly, we do not
express an audit opinion,

Conclusion:

Based on our review conducted as above and subject to'para atod' stated below, nothing has come to our
attention that causes us to believe that the acmmpanying statement of unaudited financial results prepared

in accordance with applicable Indian Accounting Standards (lnd AS) prescribed under Section 133 of the
Companies Act 2013 read with relevant rules issued thereunder and other recognized accounting practices
and policies has not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as modified by Circular No,

CIR/CFD/FAC1622016 dated July sth 20'16, including the manner in which it is to be disclosed, or that it
contains any material misstatement,

a) ln the absence of audited books of accounts of Joint Ventures, discrepancies, if any, between
the said accounts with that of the Company is not asceftainable,

b) ln absence of relevant records,

recognized,

Contrrct-wise surp/uV/oss has neither been asceftained nor
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The company has overdue accumulated secured debts anounting to Rs.l4T5,22 Crores subject to
interest reconciliation thereon, No interest has been charged on these secured debts to.the profit &
Loss account resulting in understatement of /oss lo that extent. Secured lenders have served
notices on various dates under section 13(2) of Secuitisatiot and Reconstruction of Financiat
Assefs and Enforcement of seatity lnterest Ad, 2002 for recovery of their dues,

lnterest on Seruie Tax payable of Rs.84.27 takhs has nd provided, resulting to undarepofting of
/oss fo that extent.

For Ajay B Garg

Chartered Acmuntants

Membership No.;032538

The 12th day of February, 2018,
Mumbai
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